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What is Taxi?

Taxi uses the tax pooling framework to
unlock a new source of working capital for
businesses. Now, instead of your clients’
provisional tax payments sitting idle in
their myIR account (sometimes for up to
18 months!) these payments can be put
to work and provide access to affordable
funding. Taxi rates are about half that of a
big bank overdraft and the Taxi process is
simple, direct and dignified.

This kind of funding has been utilised by
New Zealand's largest companies for over
ten years and Taxi makes it available to more
Kiwi businesses that pay provisional tax.

Taxi was created by experienced tax
technology founders, is built by accountants
and tax experts, and is powered by IRD-
approved tax pooling intermediary, Tax
Traders. Taxi provides you with a great
reason to engage with clients.

p
Current situation

Your clients pay provisional
income tax directly to Inland
Revenue.

\

Funds sit idle in your client’s
IRD account until their tax
return is filed. Over $18 billion
is currently sitting dormant
at IRD.

Access to working capital is
the number one identified
need of businesses in New
Zealand, but working capital is
hard to access and expensive
with business overdraft rates
up to 22%.
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The Taxi way

Your client creates an
account with Taxi. No financial
disclosures or credit checks
are required, apart from a
standard AML check.

@ Your client pays their

provisional tax through Taxi.
These payments are held on
their behalf, by Public Trust, at
Inland Revenue.

@ Taxi uses IRD-approved

tax pooling intermediary,
Tax Traders allows these
payments to be used as
security to access affordable
funding and meet their tax
obligations at the same time.

@ When your client requires
funding they can access an
amount equal to 90% of the
provisional tax paid through
Taxi in the last 12 months.

@ Access is straightforward

and funds are in their bank
account within 3 working
days, without further
application or documentation.
Repayment is flexible and
works with your client's
business.

@ Following your client’s terminal

tax date, we transfer their tax
payments to IRD, within the
required time frame.
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Why Taxi?

Without working capital some businesses can struggle to grow and thrive. Taxi allows
businesses to use their provisional tax payments as security to access affordable,
dignified business funding.

Taxi also...
Opens up the benefits of the tax o
pooling framework to those clients who rter
truly need it. Taxiis asmarté
way to help manage
) Rewards thqse provis.ional taxpayers cash flow and
who pay their tax on time. {mprove access to
i ital.
Provides you with a tangible benefit working cap
) you can offer your clients and an

opportunity for engagement.

Check out GoTaxi.co.nz to see how innovation studio Previously Unavailable
is using Taxi to get ahead.
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Your advice counts

Taxi is built to work alongside the advice you give to your clients. Your tax payment
advice is easily applied to their Taxi account, and you are given visibility of their tax
position through our integration with Tax Traders. Your clients do not need to be using
tax pooling or Tax Traders to sign up to Taxi (although if they are, they can start using
Taxi straight away and access funding immediately!)

Taxi provides significant benefits for your clients

With Taxi, they can:

+ Halve their overdraft costs.

« Access new funds for growth (no further application to bank required.)

¢ Manage seasonable trading - did you know that on average a New Zealand business
is cash flow negative for 4 months of the yeare

» Have peace of mind with a standby facility.

« Secure a new source of funding that can sit alongside their banking facility, without
affecting their existing credit limit.

Go to Golaxi.co.nz to read why Matt Harris from Lighthouse Financial Services
recommends Taxi to their clients.
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Great for existing
tax pool users

Taxi uses the tax pooling framework and uses tax payments that have been paid into a
“tax pool”. If your clients are already using Tax Traders, you're in an excellent position to
recommend Taxi to them. Your clients can start accessing funding through Taxi straight
away, using their existing tax payments, deposited into a tax pool.

If your clients are not using Tax Traders yet, now is the perfect opportunity to
recommend this. Once your clients have paid their tax payments into the Tax Traders
tax pool, they can access funding via Taxi when they need it (and chances are they will!).

Tax Traders or Taxi?

Most accountants are recommending Taxi directly to their clients. Some accountants
still recommend their clients make their provisional tax payments to Tax Traders as this
is the platform they are familiar with. Either way, your clients will be set up for success
and be able to use Taxi when they need to, as their provisional tax payments are in a
tax pool.

Connected to IR data

Taxiis connected to the Tax Traders system which can be synchronized with your
Inland Revenue tax agency data. This means you can view your clients' Taxi payments
via the Tax Traders system and have a complete picture of your clients’ tax compliance
in one place.

o

g into the

uTaxi makes payin
Taximm option for

tic
tax pool a fantas _
alotmore taxpayers: Being )
able to access funding st?cure
by your tax payments 'f an
enormous benefit.

Darren Dettling

Partner, Bendall and Cant.
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Easy to use dashboard

The Taxi dashboard is simple to use and integrates with your client’s myIR account

so all their information is in one place. The dashboard provides your clients with
everything needed to track their provisional tax payments and repayment schedule
for any funds accessed from their Taxi account. We can also provide accountants with
access to clients’ information.

Tax Summary provides your How much funding
client’s myIR position your client can access

y Statement Tax Summary Log out
(7). € /4

Reminders of
upcoming repayments .
and taxinstalments Next tax instalment

are displayed on the A“ set ? 37,388.03

dashboard

Accessible funds (o}

Your $33,000.00 income entis Balance:  $51,611.97
« Limit:  $89,100.00

Your clients

<+ ADD FUNDS View Statement # ACCESSFUNDS
2

myIR account linked Yocomine Obleti — can add funds or
. )comin ligations ue
so users are informed peoming Oolea y make payments
of tax obligations ™0 Next: 2024 P3 Instalment $33,000.00 07-May-2024 to their account
atany time

Repayment $9,830.04 17-May-2024
Repayment $2.45753 21-May-2024

Repayment $2.80918 27-May-2024

/) Repayment $2.45753 21-June-2024

0\
Link with your provisional tax
notices so your clients see the
most up to date information

We suggest regular monthly repayments
so your clients don't fall behind




Taxi’s built-in guardrails

And remember... Taxi uses Tax Traders who meet the requirements set out in the Tax
Administration Act 1994 to establish and maintain a tax pooling account. You have
visibility of your client’s Taxi payments and tax position through Tax Traders, and our
tax payment advice can be applied to your client’s Taxi account.

*The onboarding contribution and monthly administrative support payment can be waived if these payments do
not meet your firm's disclosure requirements as part of your adhering to external codes of ethics.
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Onboarding contribution

We acknowledge that introducing your clients to something new,
even when it makes good sense, can be time-consuming.

We offer a S200 contribution per user for the first 5,000 national
users to pay their tax through Taxi (this changes to a $95
contribution after 5,000 users).

We're accountants
too and we know
that sometimes
time really
is money-

Meaningful advisory

Your clients will receive a 10% discount off their standard administration fee and
as advisors, you will receive $2 per month per user (paid quarterly in arrears) to
recognise any potential ongoing administrative support.

Comprehensive marketing toolkit

We've done the hard work for you with our range of marketing materials.
WEelll provide you with everything from explainer PDFs demonstrating how
Taxi works, to ready-to-use EDM inserts that you can directly incorporate into
your communications.

Training and support

Our team of accountants and tax specialists are ready to provide training and
support where needed.

Apply to become a Partner today!



https://www.gotaxi.co.nz/become-a-partner?utm_campaign=24-01-TaxiLaunch&utm_medium=email&utm_source=guide-for-accountants-01-0003&utm_content=partner-page-button

Understanding our fees

When your clients use Taxi, there are just two types of fees incurred: the Facility
Fee and the Interest Fee. Here's a breakdown of each to help you advise your
clients accurately:

Facility Fee

What it covers

The Facility Fee is charged against the Taxi facility limit available to your clients,
through their account. If your client does not need access to the full limit
available to them, they can reduce their Taxi facility limit.

How it's calculated

This fee is calculated daily based on the Taxi facility limit and is charged quarterly.
The charging period begins as soon as your client pays their provisional tax
through Taxi.

When it's charged
The Facility Fee is calculated daily and billed quarterly.

Interest Fee

What it covers
The Interest Fee applies only to the funds that your clients access.

How it's calculated
Charged upfront at the start of the borrowing period, this fee is based on the
amount accessed and the interest rate at that time.

Rebates

If your clients repay the accessed funds before the end of their agreed
repayment term (partially or in full), we will issue a rebate for the interest that had
been prepaid on the amount repaid ahead of schedule.

CSee our pricing page for up-to-date rates )
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https://www.gotaxi.co.nz/pricing

Customer stories

There are so many different ways
that a business will benefit from

Taxi, from investing in new plant and
equipment to smoothing seasonable
cash flow. The following user stories
are based on our Taxi user research.

CCheck out all of our case studies )

Use case example 1

*Interest rate at the time of case study: 7.09% p.a.

"
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https://www.gotaxi.co.nz/case-studies?utm_campaign=24-01-TaxiLaunch&utm_medium=email&utm_source=guide-for-accountants-01-0003&utm_content=case-studies-button

Use case example 2

*Interest rate at the time of case study: 7.09% p.a.
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Use case example 3

*Interest rate at the time of case study: 7.09% p.a.
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Who uses Taxi?

Since launching Taxi in March 2024, we have seen
a huge uptake across multiple industries.

Construction, maintenance and logistics

Manufacturing

Businesses, HR and consulting services

Hospitality, food & beverage

Professional services firms

Any seasonal business

Any business that is growing!

VYVYVVYYYY

x Your client must be paying provisional tax to use Taxi

Your client cannot be using AIM to calculate their provisional tax payments and
must not be on a tax repayment plan with IRD

Golaxi.co.nz

%
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https://www.gotaxi.co.nz/for-advisors?utm_campaign=24-01-TaxiLaunch&utm_medium=email&utm_source=guide-for-accountants-01-0003&utm_content=resources-available-button

Taxi allows you to create real value for
your clients and for your practice.

toxt

Tax-powered business funding for
businesses going places.

< [
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https://www.gotaxi.co.nz/for-advisors
https://www.gotaxi.co.nz/for-advisors?utm_campaign=24-01-TaxiLaunch&utm_medium=email&utm_source=guide-for-accountants-01-0003&utm_content=resources-available-button

